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Message Text 


SUBJECT: APPLICATION FOR INVESTMENT INSURANCE - NIGERIA 
ARMCO STEEL CORPORATION - 620-76-369 


REF: (A) STATE 058735 (B) LAGOS 0861 (C) STATE 15515 

1 . AT THE APRIL 25, 1978 OPIC MEETING WITH THE NIGERIAN 
TRADE AND INVESTMENT GROUP, HEADED BY MINISTER OF 
INDUSTRIES PERMANENT SECRETARY ALHAJI, OPIC ACTING 
PRESIDENT POATS PROPOSED THAT THE NIGERIAN S CONSIDER THE 
GRANTING OF APPROVED STATUS IN PRINCIPLE FROM THE MINISTRY 
OF INTERNAL AFFAIRS AS THE BASIS FOR FOREIGN GOVERNMENT 
APPROVAL (FGA). POATS STATED THAT OPIC COULD PROVIDE 
INSURANCE ON A CONTINGENT BASIS WITH SUCH AN APPROVAL. 
SECRETARY ALHAJI REITERATED PROVISIONAL APPROVAL MEANS 
THAT APPROVED STATUS WILL BE EFFECTIVE ONCE THE CAPITAL IS 
UNCLASSIFIED 


UNCLASSIFIED 


PAGE 02 STATE 137097 POSS DUPE 


BROUGHT INTO THE COUNTRY. ALHAJI INDICATED THAT HE WOULD 
CONSIDER SUCH A PROPOSAL. 


2. ARMCO HAS RELATED TO OPIC THAT IT HAS ALREADY PUT IN 
CAPITAL AND HAS APPROVED STATUS AND WOULD APPRECIATE 
EMBASSY FOLLOW-UP ON THEIR FGA REQUEST. OPIC WOULD 
APPRECIATE EMBASSY APPROACHING ALHAJI IN ORDER TO GET HIS 
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CONCURRENCE FOR ISSUING FGA ON THE BASIS OF ARMCO'S 
APPROVED STATUS. VANCE 
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